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TOGETHER with all and sireclar the rights, menders, hereditiments and partenoces to the cone Bolinmmg or nany way
fecident or appettainmy. incdudig sl Badtein stoves and refnigeratons beatie e conchitionnes phasbans aod oloon d e s wel
to wall carpetiny, fencoes amd gates ared any other equpioant of fntnzes tow e Lereaftor sttt bt conaee ted en nned te oy s,
it B the intendion of the parties hereto that all such tivtnres and cpapiment. other thoo bowschobd fnn o P cons dore b o pant of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee its sucoessors and assios forever.

The Mortgagor represents ] warrants that said Morteagor is seived of the shove describeal premises in fee siple abisalute, that
the abhove descnibed premises are free and clear of all liens or other encumbrances, that the Morteagor is Law fully emponeied to con-
vev or encamber the same; and that the Mortgagor will forever defend the wand proses unto ihe Mortaagee, ity sticcessors and assigns,
from and awainst the Morteagor and eavery person whomsoever Liwfolly (lannng or to (i the sane or any part thureof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgavor will promptly pay the principal and interest on the indebtedness evidenoad by said promissory niote at the
times and in the manner therein provided.

2. ‘That this murtgage will secure the Mortgagee for any additional sunms which may be avanced horeafter, at the option of the
Mortragee, for the payment of taxes, or public assexsments, hazard bourance premivuns. repairs of other such purposes pursuant to the
prossions of this mortgage, and also for any loans or advances that may bereafter be made by the Montgagee to the Mortzagor undler
the authority of Scc. 45-535, 1962 Code of laws of South Carclina, as wmended, or similar statutes; and wll suns o advinced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties aml shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ervcted, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due bereunder at any tune aud inoa company or
cotnpanies acceptalde to the Mortgagee, and Mortgagor does hereby assign the policy or poliies of insurance to the Murteagee and
agrees that all snch pohicies shall be held by the Mortgayee should it so require and shall include loss payable clses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered pail amd should the
Moitgagor at any tune fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moteagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep 31l improvements upon the mortgaged premises in good repair, and should Mertvaror fail to do
0, the Morteagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortyagee may at any time require the issuance amd maintenance of insurunce upon the life of any person nlrli_g.lled
under the indebtedness secured hereby iu a sum sutficient to pay the mortgage delt. with the Murtgager as beneficiary, and it the
(;j)r'-miums are pot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

€.

6. That Mortgagor agrees to pay all tanes and other public assessmients levied agamst the mortgaved premises on or before the
due dates thereof uid to exhibit the receipts therefor at the offices of the Motgagee immediately upon payment, and should the Mort-
gavor fail to pay such taves and assessments when the same shall fall due, the Morteagee may. at its option. pay the same and charge
the amounts 5o paid to the mortgage debt and collect the same under this mortuage. with interest as above provided.

7. That if this mortzage secures a “construction loan”, the Mortragor agrees that the principal amonnt of the indebtedness hereby
sevured shall be disbursed to the Mortgavor in periodic payments, as cotstruction progresses, in accordance with the terms and (pmll-
tivns of a Comtruction Loanr Agreement which is separately executed but is wade a part of this mortgage and incorporated herein by

rejerence.

§. That the Mortgagor will not further encumber the prenises above descnbead, without the prior consent of the Moitgagee, and
shonld the Morteapor so encumber such premises. the Mortzagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any procecdings necessary to coliect said indebtedness.

9. That shoukl the Murtzagor alienate the mortgaged premises by Contract of Sale. Bord for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be roquired to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonable vost as required by the Association for processing the
assumption. furnish the Association with & copy of the Contract of Sale. Rond for Tithe, or Deed of Conveyvance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroling luw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortaazor or Lis purchaser of the new interest rate and mouthly pay-
ments, and will mail him a new pashook. Shoald the Mortgagor, or his Purchaver, fail to comply with the provisions of the within
paragraph. the Mortgagee. at jts option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

0. That should the Mortgagor f3il to make pavments of principal amd interest as dne on the promissory note and the samne shall be
unpaid for a periocd of thity (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortgage. the Mortuagee. at its option. may write to the Mortgagor at his last known
address giving kim thirty (30) days in which to rectify the said default and should the Morteayor fail to rectify said default within the
said thirty days. the Mortuagee, may. at its option, increase the interest rate on the loan haluee for the remaining term of the loan or
for a Yesser term to the mazimum rate per annun permitted to be charved at that time by applicalide Sonth Carolina law, or a kesser
increase rate as may be determined by the Association. The monthly payineots will be adjusted] accordingly,

11. That shonld the Martzagor fail to mabke payments of principal and interest as due on the promisory note and should any monthly
installment beconme past due for a period in exeess of 15 days, the Mortwagee iy collect a “late charge”™ not to exceed an amount
equal to five (57% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinuent paynmients.

12. That the Mortgagor herehy assigns to the Mortuagee, its successors and assigns. all the rents. issnes. and profits accrving from
the mortgaged premises. retaining the right to collect the sane so Long as the delit hereby secured s not in amrears of payment. but
should any part of the principal irdebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid. the Morteagee
may without notice or further proceedings take over the mortwaged prewises, if thev shall he oconpied by a tenant or tepants, and
collect said rents and profits and apply the same to the indebtedness hereby secured. without Lability o account for anything more
than the rents and profits actually collected, less the cast of collection. and any tenant is antherized upon request hy Mortgagee, to
make all rental payments direct to the Mortgagee. without lizbility to the Mortzawor. until notified to the contrary by the Moiteagee;
ardl should said premises at the time of such default be occupied by the Mortzacor. the Mortzasee may apply to the Judge of the
County Court or to anv Judge of the Court of Commaon Fleas who shall be resident or presiding in the county, aforesaid for the appoint-
ment of a receiver with authority 1o take possession of said premises and collect wach rents and profits, apphying said rents, after pay-
ing the cost of collection, to the mortrage debt without lithility tr account for andthing more than the rents and profits actually

collected.

13. That the Mortiagee. at its option. may require the Morteagor to pav to the Morteazee, on the first day of cach month until the
note secured herehy s fully paid, the following sums in addition to the pavments of urincipal and interest provided in sail note: a sum
equal to the preminms that will net become due and pavalle on palicics of mortgage wnaranty insurance G applicable ). fire and other
hazard insurance covering the mortgaged property. plus taves. and assessients neat due on the mortgared premises (all as estimated by
the Mortuzavee) less all sums already paid therefor. divided by the numher of tonths to clapse hefore one month priar to the date when
snch premiums taves. and assessments will be due and pavable. such suns to be Beld Ly Morteagee to pay said premiums, taxes and
special assessnents. Shonld these pavments exceed the amennt of payments actually e by the Mortragee for taxes, assessments. or
jnsirance preminms, the evcess may be credited by the Mortgagee on subsequent pavments to be made by the Mortaavor: . however.
sai<] sums shall be insufficient to make said pavments when the same shall hecome dire and pavable the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. ‘The Mortwavor Linther ageees that at the end of ten years from the date
hereof, Mortgagee may. at its option. apply for rencwal of mortgage goaranty or similar insurance (i applicableY covering the halance
then remaining due on the morteage debt. and the Mortuazor mav. at its option, pay the single promium required for the remaining
vears of the term or the Mortgagee may pay such premiom and add the sune to the inorteaee debtin which event the Mortwador shall
repay to Mortzreee siuch premium payvment, with interest. at the tate specified in siid promiserny notesin equal monthly installments
over the remnaining payment penod.

o el <k AT e T TS £ A B N e Ay e A At Shaona M aan S

e




